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Abstract
The purpose of this study is to find out how the application of accounting for
kafalah financing in Indonesia, the presentation in the financial statements of
Islamic banking in Indonesia. This study uses a type of field research with a
qualitative approach. Data sources are divided into two, primary and
secondary. Primary data was collected from interviews with banking parties,
namely the operational unit managers of Bank BSI, Bank Muamalat and Bank
NTB Syariah. While the secondary data is taken from the Financial Reports
issued by Bank BSI, Bank Muamalat, Bank NTB Syariah. Methods of data
collection is done by interview, observation, and documentation. While the
data analysis includes the analysis technique used is domain analysis.
Through this technique, the researcher will determine the included terms,
covered terms and semantic relations. Technically, the data will be processed
through three stages, namely reduction, display and drawing conclusions.
The results showed that the Kafalah Financing Contract had been sold to
Bank customers and sold in the market but the accounting records did not
show any financial statements with the Kafalah Financing account. So that
some parties related to the financial statements are deemed necessary to
provide corrections to the Islamic banking financial statements.
Keywords: Kafalah Financing, Sharia Accounting, Financial Statements.

A. Introduction

On April 13, 2000 the MUI National Sharia Council (DSN MUI) issued a
fatwa Number: 11/DSN-MUI/IV/2000 concerning KAFALAH then Fatwa
Number: 57/DSN-MUI/V/2007 concerning Letters Of Credit (L/C) ) With the
Kafalah Bil Ujrah Agreement. Kafalah contract in terms of language, kafalah means
al dhammu, or in Indonesian it means to combine. The Kafalah contract is also
called dhaman which means guarantee, and hamalah means burden and za'amah
means dependent. The definition of kafalah according to syara' madzab Malikiyah,
Madzab Syafi'iyah and Hanafiyah is combining dhamin dependents (guarantees) to
al-madhmun ‘'anhu dependents (guaranteed) in the obligation to fulfill rights,
meaning in the obligation to pay debts. So that the debt/obligation becomes the
responsibility of the guarantor and the guaranteed party.

Meanwhile, according to Sayyid Sabiq, the kafalah contract is a combination
of dependents belonging to the kafil so that they become dependents of ashil in
demands or requests with the same material as debt, goods or work. Kafalah
contract means guarantee (guarantee) given by the guarantor (guarantor) to another
party (liability giver) to fulfill the obligations of the insured party (insured). In
kafalah, an agreement that someone gives guarantee (guarantor) to a creditor
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(debtor) to give a debt to a debtor (debtor), that the guarantor (guarantor) provides
guarantees that the debt (obligation) made by the debtor to the creditor will be
repaid (borne) guarantor (guarantor) if the debtor defaults.

Kafalah Akad-based financial products in financial institutions are
increasingly being applied and used, especially in Islamic Banking Institutions. For
example, at Bank Muamalat Indonesia, the implementation of the kafalah contract
is reflected in the Bank Guarantee (BG) product which is a guarantee of settlement
(payment) issued by the Bank at the request of the customer (debtor), to the
recipient of the guarantee (employer) in the event that the customer (debtor) ) who
is guaranteed cannot fulfill his obligations (work) to the recipient of the guarantee
(employer). Bank Guarantee is a Non Funded Facility (Non fund) from Bank
Muamalat Indonesia based on the Kafalah bil Ujrah agreement.

Almost the same as Bank Muamalat Indonesia, Bank BCA Syariah also has
a Bank Guarantee product which is issued in writing by Bank Muamalat Indonesia
in the form of a document guaranteeing the obligation to pay the party receiving the
guarantee if the guaranteed party defaults, of course, with the Kafalah Contract.
Bank Syariah Indonesia also has the same product, namely financing for
government project work holders in the form of Bank Guarantees. Bank BSI also
issues Hasanah Cards with one of the three contracts used being Kafalah, in which
the Card Issuer is the guarantor (kafil) for Hasanah Card holders to merchants (who
have entered into a cooperation agreement with Bank BSI) for all existing payment
obligations (dayn). , for transactions between cardholders and merchants, and or
withdrawing money in cash other than the Bank and or ATM of the Card Issuing
bank.

Sharia Banking Accounting Guidelines No. 15/26/DPbS Jakarta, July 10
2013 also has not discussed the Kafalah contract in detail, but on page 14.3
regarding the profit and loss components of Islamic banking, it is stated that one of
the profit and loss components can be obtained from the kafalah fee income.
Regulation of the Financial Services Authority of the Republic of Indonesia
Number 10/Pojk.05/2019 Concerning the Implementation of Business of Sharia
Financing Companies and Sharia Business Units of Financing Companies states
that Service Financing can be carried out using contracts, one of which is the
Kafalah Akad or Kafalah bil Ujrah, with limitations that can only be carried out by
Sharia companies through a combination of several contracts. Dharma Kharini Abd
Haling, Uswatun Hasanah, Nuriatullah Nuriatullah, Noor Riefma Hidayah in the
Analysis of the Implementation of Sharia Credit Cards (Hasanah Cards) at PT. Bank
BNI Syariah Palu Branch Islamic Economic Perspective Implementation,
Implementation of Sharia Credit Cards at PT. The Palu branch of the BNI Syariah
Bank is in accordance with an Islamic economic perspective, starting from the
issuance process to approval.

Meanwhile Ayu Yosika, (2021) in the Analysis of Umrah Multiservices
Financing through a Kafalah Agreement (Case Study on Sharia BTN Cirebon
Branch Offices) found that the scheme for implementing Umrah multiservice
financing with a kafalah contract at BTN Syariah KC Cirebon is based on sharia
principles and the Umrah multiservices financing scheme complies with SEBI No.
10/14/DPbS in 2008
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B. Discussion
1. Publication of Bank Reports.
The general objective of financial reports is to provide information about the
financial position, performance and cash flows of sharia entities that are useful for
the majority of report users in making economic decisions and showing
management stewardship for the use of resources entrusted to them.
The presentation of sharia financial reports must consider the following
considerations, including:

a) Fair Presentation
Financial reports must fairly present the financial position, financial performance
and cash flows of sharia entities by applying the Statement of Financial Accounting
Standards correctly accompanied by the disclosures required by the Statement of
Financial Accounting Standards in the Notes to Financial Statements.

b) Accounting Policy
Management selects and applies accounting policies so that the financial statements
comply with the provisions in the Statement of Financial Accounting Standards.
Accounting policies are the specific principles, bases, conventions, regulations and
practices that Islamic entities apply in preparing and presenting financial reports.

c) Business Continuity
In preparing financial statements, management must assess the ability of the
business continuity of sharia entities. In assessing business continuity, material
uncertainties related to events or conditions that may cast doubt on business
continuity must be disclosed. If the financial statements are not prepared based on
the going concern assumption, this fact must be disclosed along with other bases
used in the preparation of the financial statements as well as the reasons why the
going concern assumption of sharia entities cannot be used.

d) Accrual basis
Islamic entities must prepare financial statements on an accrual basis. In calculating
the distribution of operating results is based on income that actually occurs (cash
basis).

e) Presentation Consistency
Classification of items and presentation of Islamic financial statements between
periods must be consistent, unless there has been a significant change in the nature
of the operation of the Islamic entity or a change in presentation will result in a
more appropriate presentation of a transaction or event; or such changes are
permitted by Statements of Accounting Standards or Interpretations of Statements
of Financial Accounting Standards.

Materiality and Aggregation

Items that are material are presented separately in the financial statements, while
those that are immaterial are combined with amounts that have a similar nature
or function.

g) Mutual Offsetting
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Assets, liabilities, temporary syirkah funds, income and expenses are presented
separately, unless offset is permitted in the Statement or Interpretation of Financial
Accounting Standards.

h) Comparative Information

Comparative information between periods helps users in making decisions,
especially assessing trends in financial information for the purpose of making
predictions.

2. Field research results

Following are some published financial reports for Islamic Banking Assets which
represent several Islamic banks with the top 5 asset categories in Indonesia that
already own and sell Kafalah Contract banking products, including :

The original financial statements included herein are in
the Indonesian language.

PT BANK SYARIAH INDONESIA Tbk PT BANK SYARIAH INDONESIA Tbk

LAPORAN POSISI KEUANGAN STATEMENT OF FINANCIAL POSITION
Tanggal 30 September 2021 As of September 30, 2021
(Disajikan dalam jutaan Rupiah, (Expi in of Rup
kecuali dinyatakan lain) unless otherwise stated)

31 Desember/
December 31, 2020

30 = (As r
September 30, 2021  Notes Note 50)
ASET ASSETS
KAS 3.538.795 2a,2w,3 3.180.739 CASH
CURRENT ACCOUNTS AND
GIRO DAN PENEMPATAN PLACEMENTS WITH BANK
PADA BANK INDONESIA 19.188.830 2a,2d.2e,2x,4 21.527.933 INDONESIA
CURRENT ACCOUNTS AND
GIRO DAN PENEMPATAN 2a,2c,2d, PLACEMENTS WITH OTHER
PADA BANK LAIN 1.589.322 2f.2x.5.43 8.615.805 BANKS
INVESTASI PADA 2c.2d.2g, INVESTMENTS IN
SURAT BERHARGA 63.688.132 2x,6,43 49.185.636 MARKETABLE SECURITIES
TAGIHAN AKSEPTASI 138.790 29,7 292 789 ACCEPTANCE RECEIVABLES
2¢,2d.2i,
PIUTANG 8.43 RECEIVABLES
Piutang murabahah 97.038.379 89.844.090 Murabahah receivables
Piutang istishna 402 637 Istishna receivables
Piutang Sewa Jjarah 81.213 40.155 tjarah rent receivables
97.119.994 89.884.882
Cadangan kerugian penurunan nilai (3.390 795) (3.294 706) Allowance for impairment losses
93.729.199 86.590.176
PINJAMAN QARDH 9.526.956 2¢,2d,2j, 9.280.855 FUNDS OF QARDH
Cadangan kerugian penurunan nilai (379.482) 9.43 (226.482) Allowance for impairment losses
9.147.474 9.054 373
PEMBIAYAAN FINANCING
Pembiayaan Mudharabah 2.100.986 2c,2d.2k 2.670.982 Mudharabah Financing
Cadangan kerugian penurunan nilai (50.583) 10,43 (72.195) Allowance for impairment losses
2.050.403 2.598.787
Pembiayaan Musyarakah 53.475.475 2c,2d.2k 53.348.533 Musyarakah Financing
Cadangan kerugian penurunan nilai (3.189.633) 11,43 (2.452.358) Allowance for impairment losses
50.285.842 50.896.175
ASET YANG DIPEROLEH 2¢,2d,2i, ASSETS ACQUIRED
UNTUK IJARAH - NETO 1.094.521 12,43 1.513.841 FOR IJARAH - NET
ASET TETAP DAN PREMISES, EQUIPMENT AND
ASET HAK GUNA — NETO 3.664.186 2m,13 3.396.516 RIGHT OF USE ASSET — NET
ASET PAJAK TANGGUHAN 1.290.765 2v,20d 1.109 281 DEFERRED TAX ASSETS
ASET LAIN-LAIN 3.174.586 2¢,2d,2n, 2.874.079 OTHER ASSETS
Cadangan kerugian penurunan nilai (1.529.121) 14.43 (1.205.580) Allowance for impairment losses
1.645.465 1.668.499
JUMLAH ASET 251.051.724 239.630.550 TOTAL ASSETS
Catatan atas laporan keuangan terlampir merupakan bagian The accompanying notes to the financial statements form an
yang tidak terpisahkan dari laporan keuangan secara integral part of these financial statements
keseluruhan. taken as a whole.
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LAPORAN KEUANGAN
PT BANK MUAMALAT INDONESIA Tbk
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LAFPORAN POSISI KEUANGAN PUBLIKASI TRIWULANAN

PT. BANK BCA SYARLAN

Fer 30 September 2021
(Umauditeda)

"
) BCHA s g=ar-s=akv

dalam jutaan Rupiabh)
~No-
rosS-POS TO September 2021 31 Demcmber 2020
S o085
Pratan pada Bank ndones ©oo a1
3. |Penempatan pada bank lain 205.057
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s. |sSurat berharga yans dimililei 2,758,567 2,674,156
6. | Tagihan atas surat berharga yang dibeli dengan janii dijual
kombali (Freverse repo)
7. | Tagihan akacptani - <
A | Piatane
. Piutemng mouralbabab 1,189,323 1,260,246
b Piatang istisfria’ -
©. Piutane maultijese
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e. Piatang sewa 192 1a5
9. | Pembiavann bagi hasil
o Mt heorek ek so8,273 404,560
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10. [ Pembiayann sewea 4=7. 824 as3.981
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12. |Aset keunnean lainnyea = z
13, |Cadangan keruginn penuranan nilai aset keuangan -/ - 2aa,821 172,873
19 | satern
15. |Asct istishra’ dalam penyelesaian - -
Tervenin istishra’ -/ -
16. | Perscdiaan
17. | Aact tidale berwujud s81 B8
18, |Aset totap dan inventaris 149.398 as.672
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. Apunan vane diambil alilh 163,967 s5,a58
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rton = <
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10. | Setoran jaminan 246 195
11. |Liabilitas antarkantor
12, | Linbilitas lainnye 110.657 112,492
12, | Dana inveatasi profit sharing -
19. | Kepentingan minovitan (7inority interest)
TOTAL LIABILITAS 6. sso. 255 6. 965111
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LAPORAN KEUANGAN
PT BANK NTB SYARIAH
Jalan Pejanggik No. 30 Mataram

PT BANK NTB SYARIAH
Tanggal Laporan 30 Juni 2021
(dalam jutaan Rupiah

R POS-POS I 30 Juni 2021
ASET
L. Kas 318,770
2. |Penempatan pada Bank Indonesia 1,032,025
3. |Penempatan pada bank lain 236
4. |Tagihan spot dan forward =
5. |Surat berharga yang dimiliki 2,918,635

6. |Tagihan atas surat berharga yang dibeli dengan janji dijual -
kembali (reverse repo) =
7. | Tagihan akseptasi -
8. |Piutang 2,001,367
a. Piutang murabahah 1,990,965

b. Piutang istishna -
. Piutang multijasa -
d. Piutang gardh 10,402
e. Piutang sewa -
9. |Pembiayaan bagi hasil 4,884,270
a. Mudharabah 3,912
b. Musyarakah 4,880,358
c. Lainnya =
10. |Pembiayaan sewa 202
11. |Penyertaan modal 2,372
12. JAset keuangan lainnya -
13. |[Cadangan kerugian penurunan nilai aset keuangan -/- 148,650
14. | Salam -
15. |Aset istishna' dalam penvyelesaian -

Termin istishna' -/- &
16. |Persediaan L

17. JAset tidak berwujud 1,168
18. |Aset tetap dan inventaris 124,507
19. |Aset nonproduktif 1,514

a. Properti terbengkalai 1,514

b. Agunan yang diambil alih -
c. Rekening tunda -
d. Aset antar kantor -
20. |Aset lainnya 133,122

TOTAL ASET 11,399,538
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In the financial reports presented by Islamic banking above, both in quarterly
reporting and year-end / annual reports, researchers did not find any account for
Kafalah Contract Receivables.

D. Conclusions

The Kafalah Bil Ujroh contract has been widely used by Sharia Banking in
Indonesia through the BG Bank Guarantee product, which is a guarantee of
settlement (payment) issued by the Bank at the request of the customer (debtor), to
the recipient of the guarantee (employer) in the event that the customer (debtor) )
who are guaranteed cannot fulfill their obligations (work) to the recipient of the
guarantee (employer) at Bank Muamalat Indonesia, BCA Syariah and Bank Syariah
Indonesia. Then on the Hasanah Card with one of the three contracts used is
Kafalah, where the Card Issuer is the guarantor (kafil) for Hasanah Card card
holders to merchants (who have entered into a cooperation agreement with Bank
BSI) for all existing payment obligations (dayn), for transactions between
cardholders and merchants, and/or cash withdrawals other than the Bank and/or
ATM of the Card Issuing bank. The presentation of the publication reports of these
Islamic banks, both in quarterly and annual publication reports, does not yet reveal
the existence of accounts related to the Kafalah contract. This right, of course,
greatly reduces the transparency, accountability, responsibility, professionalism,
fairness in the financial publication reports of Islamic banks in accordance with the
Financial Services Authority Regulation Number: 6/POJK.03 /2015 concerning
Transparency and Publication of Bank Reports. Whereas a financial report can be
useful if the information presented in the financial report is understandable,
relevant, reliable and comparable. Financial reports also do not only include
financial statements but are also a means of communicating information that relates
directly or indirectly to communication with supervisors, in this case the Financial
Services Authority (OJK) and Bank Indonesia, but also the public or customers in
general.
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