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Abstract 

The purpose of this study is to find out how the application of accounting for 

kafalah financing in Indonesia, the presentation in the financial statements of 

Islamic banking in Indonesia. This study uses a type of field research with a 

qualitative approach. Data sources are divided into two, primary and 

secondary. Primary data was collected from interviews with banking parties, 

namely the operational unit managers of Bank BSI, Bank Muamalat and Bank 

NTB Syariah. While the secondary data is taken from the Financial Reports 

issued by Bank BSI, Bank Muamalat, Bank NTB Syariah. Methods of data 

collection is done by interview, observation, and documentation. While the 

data analysis includes the analysis technique used is domain analysis. 

Through this technique, the researcher will determine the included terms, 

covered terms and semantic relations. Technically, the data will be processed 

through three stages, namely reduction, display and drawing conclusions. 

The results showed that the Kafalah Financing Contract had been sold to 

Bank customers and sold in the market but the accounting records did not 

show any financial statements with the Kafalah Financing account. So that 

some parties related to the financial statements are deemed necessary to 

provide corrections to the Islamic banking financial statements. 
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A. Introduction  

On April 13, 2000 the MUI National Sharia Council (DSN MUI) issued a 

fatwa Number: 11/DSN-MUI/IV/2000 concerning KAFALAH then Fatwa 

Number: 57/DSN-MUI/V/2007 concerning Letters Of Credit (L/C) ) With the 

Kafalah Bil Ujrah Agreement. Kafalah contract in terms of language, kafalah means 

al dhammu, or in Indonesian it means to combine. The Kafalah contract is also 

called dhaman which means guarantee, and hamalah means burden and za'amah 

means dependent. The definition of kafalah according to syara' madzab Malikiyah, 

Madzab Syafi'iyah and Hanafiyah is combining dhamin dependents (guarantees) to 

al-madhmun 'anhu dependents (guaranteed) in the obligation to fulfill rights, 

meaning in the obligation to pay debts. So that the debt/obligation becomes the 

responsibility of the guarantor and the guaranteed party. 

Meanwhile, according to Sayyid Sabiq, the kafalah contract is a combination 

of dependents belonging to the kafil so that they become dependents of ashil in 

demands or requests with the same material as debt, goods or work. Kafalah 

contract means guarantee (guarantee) given by the guarantor (guarantor) to another 

party (liability giver) to fulfill the obligations of the insured party (insured). In 

kafalah, an agreement that someone gives guarantee (guarantor) to a creditor 
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(debtor) to give a debt to a debtor (debtor), that the guarantor (guarantor) provides 

guarantees that the debt (obligation) made by the debtor to the creditor will be 

repaid (borne) guarantor (guarantor) if the debtor defaults. 

Kafalah Akad-based financial products in financial institutions are 

increasingly being applied and used, especially in Islamic Banking Institutions. For 

example, at Bank Muamalat Indonesia, the implementation of the kafalah contract 

is reflected in the Bank Guarantee (BG) product which is a guarantee of settlement 

(payment) issued by the Bank at the request of the customer (debtor), to the 

recipient of the guarantee (employer) in the event that the customer (debtor) ) who 

is guaranteed cannot fulfill his obligations (work) to the recipient of the guarantee 

(employer). Bank Guarantee is a Non Funded Facility (Non fund) from Bank 

Muamalat Indonesia based on the Kafalah bil Ujrah agreement. 

Almost the same as Bank Muamalat Indonesia, Bank BCA Syariah also has 

a Bank Guarantee product which is issued in writing by Bank Muamalat Indonesia 

in the form of a document guaranteeing the obligation to pay the party receiving the 

guarantee if the guaranteed party defaults, of course, with the Kafalah Contract. 

Bank Syariah Indonesia also has the same product, namely financing for 

government project work holders in the form of Bank Guarantees. Bank BSI also 

issues Hasanah Cards with one of the three contracts used being Kafalah, in which 

the Card Issuer is the guarantor (kafil) for Hasanah Card holders to merchants (who 

have entered into a cooperation agreement with Bank BSI) for all existing payment 

obligations (dayn). , for transactions between cardholders and merchants, and or 

withdrawing money in cash other than the Bank and or ATM of the Card Issuing 

bank. 

Sharia Banking Accounting Guidelines No. 15/26/DPbS Jakarta, July 10 

2013 also has not discussed the Kafalah contract in detail, but on page 14.3 

regarding the profit and loss components of Islamic banking, it is stated that one of 

the profit and loss components can be obtained from the kafalah fee income. 

Regulation of the Financial Services Authority of the Republic of Indonesia 

Number 10/Pojk.05/2019 Concerning the Implementation of Business of Sharia 

Financing Companies and Sharia Business Units of Financing Companies states 

that Service Financing can be carried out using contracts, one of which is the 

Kafalah Akad or Kafalah bil Ujrah, with limitations that can only be carried out by 

Sharia companies through a combination of several contracts. Dharma Kharini Abd 

Haling, Uswatun Hasanah, Nuriatullah Nuriatullah, Noor Riefma Hidayah in the 

Analysis of the Implementation of Sharia Credit Cards (Hasanah Cards) at PT. Bank 

BNI Syariah Palu Branch Islamic Economic Perspective Implementation, 

Implementation of Sharia Credit Cards at PT. The Palu branch of the BNI Syariah 

Bank is in accordance with an Islamic economic perspective, starting from the 

issuance process to approval. 

Meanwhile Ayu Yosika, (2021) in the Analysis of Umrah Multiservices 

Financing through a Kafalah Agreement (Case Study on Sharia BTN Cirebon 

Branch Offices) found that the scheme for implementing Umrah multiservice 

financing with a kafalah contract at BTN Syariah KC Cirebon is based on sharia 

principles and the Umrah multiservices financing scheme complies with SEBI No. 

10/14/DPbS in 2008 
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B. Discussion 

1. Publication of Bank Reports. 

The general objective of financial reports is to provide information about the 

financial position, performance and cash flows of sharia entities that are useful for 

the majority of report users in making economic decisions and showing 

management stewardship for the use of resources entrusted to them. 

The presentation of sharia financial reports must consider the following 

considerations, including: 

a) Fair Presentation 

Financial reports must fairly present the financial position, financial performance 

and cash flows of sharia entities by applying the Statement of Financial Accounting 

Standards correctly accompanied by the disclosures required by the Statement of 

Financial Accounting Standards in the Notes to Financial Statements. 

b) Accounting Policy 

Management selects and applies accounting policies so that the financial statements 

comply with the provisions in the Statement of Financial Accounting Standards. 

Accounting policies are the specific principles, bases, conventions, regulations and 

practices that Islamic entities apply in preparing and presenting financial reports. 

c) Business Continuity 

In preparing financial statements, management must assess the ability of the 

business continuity of sharia entities. In assessing business continuity, material 

uncertainties related to events or conditions that may cast doubt on business 

continuity must be disclosed. If the financial statements are not prepared based on 

the going concern assumption, this fact must be disclosed along with other bases 

used in the preparation of the financial statements as well as the reasons why the 

going concern assumption of sharia entities cannot be used. 

 

d) Accrual basis 

Islamic entities must prepare financial statements on an accrual basis. In calculating 

the distribution of operating results is based on income that actually occurs (cash 

basis). 

e) Presentation Consistency 

Classification of items and presentation of Islamic financial statements between 

periods must be consistent, unless there has been a significant change in the nature 

of the operation of the Islamic entity or a change in presentation will result in a 

more appropriate presentation of a transaction or event; or such changes are 

permitted by Statements of Accounting Standards or Interpretations of Statements 

of Financial Accounting Standards. 

f) Materiality and Aggregation 

Items that are material are presented separately in the financial statements, while 

those that are immaterial are combined with amounts that have a similar nature 

or function. 

g) Mutual Offsetting 
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Assets, liabilities, temporary syirkah funds, income and expenses are presented 

separately, unless offset is permitted in the Statement or Interpretation of Financial 

Accounting Standards. 

h) Comparative Information 

 

Comparative information between periods helps users in making decisions, 

especially assessing trends in financial information for the purpose of making 

predictions. 

 

2. Field research results 

Following are some published financial reports for Islamic Banking Assets which 

represent several Islamic banks with the top 5 asset categories in Indonesia that 

already own and sell Kafalah Contract banking products, including : 
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In the financial reports presented by Islamic banking above, both in quarterly 

reporting and year-end / annual reports, researchers did not find any account for 

Kafalah Contract Receivables. 

 

D. Conclusions 

The Kafalah Bil Ujroh contract has been widely used by Sharia Banking in 

Indonesia through the BG Bank Guarantee product, which is a guarantee of 

settlement (payment) issued by the Bank at the request of the customer (debtor), to 

the recipient of the guarantee (employer) in the event that the customer (debtor) ) 

who are guaranteed cannot fulfill their obligations (work) to the recipient of the 

guarantee (employer) at Bank Muamalat Indonesia, BCA Syariah and Bank Syariah 

Indonesia. Then on the Hasanah Card with one of the three contracts used is 

Kafalah, where the Card Issuer is the guarantor (kafil) for Hasanah Card card 

holders to merchants (who have entered into a cooperation agreement with Bank 

BSI) for all existing payment obligations (dayn), for transactions between 

cardholders and merchants, and/or cash withdrawals other than the Bank and/or 

ATM of the Card Issuing bank. The presentation of the publication reports of these 

Islamic banks, both in quarterly and annual publication reports, does not yet reveal 

the existence of accounts related to the Kafalah contract. This right, of course, 

greatly reduces the transparency, accountability, responsibility, professionalism, 

fairness in the financial publication reports of Islamic banks in accordance with the 

Financial Services Authority Regulation Number: 6/POJK.03 /2015 concerning 

Transparency and Publication of Bank Reports. Whereas a financial report can be 

useful if the information presented in the financial report is understandable, 

relevant, reliable and comparable. Financial reports also do not only include 

financial statements but are also a means of communicating information that relates 

directly or indirectly to communication with supervisors, in this case the Financial 

Services Authority (OJK) and Bank Indonesia, but also the public or customers in 

general. 
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